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Abstract. In the article, the authors substantiate the expediency of
further research into the meaning of money and calculations in the
activities of enterprises of various forms of ownership. The views of
scientists regarding the definition of the concept of "money" are
summarized. The main tasks of accounting, control, analysis of money
are specified. Proposals have been made to increase the effectiveness
of the control and analytical process in relation to the cash settlement
operations carried out in order to promptly prevent violations in the
settlement and payment discipline. The purpose of writing this article is
to determine the actual issues of accounting, control, analysis of funds
in the cash register and directions for their solution. The research used
a complex of general scientific methods and techniques of cognition:
theoretical —generalization, analysis, synthesis, classifications.
Grouping and comparison methods were used to determine the essence
of money as an object, control and analysis. The methods of
concretization and abstraction were used to single out the features
inherent in money. The dialectical method, induction, and abstraction
became the basis for proposals for improving the control of
transactions with money in the process of financial and economic
activity of the business entity. The achievements of foreign and
domestic scientists in the field of accounting, control and analysis of
economic operations are the theoretical and methodological basis of
the research. In the research process, general scientific methods and
techniques of cognition were used: theoretical generalization, analysis,
synthesis, classifications. Grouping and comparison methods were
used to determine the essence of money as an object, control and
analysis. The methods of concretization and abstraction were used to
single out the features inherent in money. The dialectical method,
induction, and abstraction became the basis for proposals for
improving the control of transactions with money in the process of
financial and economic activity of the business entity.
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Introduction. Russia's military aggression against Ukraine has brought terrible
suffering and trials to millions of civilians, as well as large-scale destruction of
infrastructure. The war affected all spheres of the Ukrainian economy and led to a
reduction in jobs, incomes, purchasing power and the amount of accumulated assets.

In 2022, the national economy lost 29.2% of real GDP, and 13.5 million people
were forced to emigrate. Experts from the World Bank and the European
Commission estimate the damage from the war in Ukraine in the period from
February 24, 2022 to February 24, 2023 in the amount of 134.7 billion dollars, and
the need for reconstruction - 410.6 billion dollars.

The state of Ukraine's economy is significantly affected by destruction, damage
to physical assets and infrastructure, disruption of logistics, and increased investment
risks. At the same time, the Government's increasing support for entrepreneurs in
their desire to continue their activities based on the expansion of production
capacities, creation of new jobs, etc. is determined. And as a result, the adaptability of
business and population to crisis conditions is already higher than expected.

Based on an online survey of domestic enterprises, it can be stated that the
problems of effective use of available resources are of primary importance [1]. The
management of the business entity faces the task of surviving and persevering during
hostilities, deciding on an assortment of competitive products that will meet the
realities of today (including assistance to the Ukrainian army, socially vulnerable
sections of the population). This will make it possible to prepare for post-war
reconstruction, effectively using the potential (including human and financial).

Financial resources are a set of funds at the disposal of the enterprise and are a
source for the purchase of other types of resources. The functioning of the company's
financial resources can be presented in the form of a cycle of such processes as the
arrival of resources to the company, their use to achieve the set goal, obtaining a
result as a result of the influence of resources.

Cash is not the same as financial resources but is only a part of them and is the
most liquid asset of the enterprise, including cash on hand, funds in bank accounts in
banks, deposits and electronic money.

The functioning of the enterprise is impossible without a constant flow of funds,
accordingly, it is advisable for the administration to pay significant attention to the
issues of accounting organization, control (external and internal), analysis to ensure
the effectiveness of the process of managing financial flows and calculations.

In connection with the changes in the current legislation, the need for a thorough
study of the methodology of accounting, control, and analysis of funds with the aim
of improving it in accordance with today's requirements has become ripe.

Literature review. Cash management is a critical aspect of financial
management for businesses, encompassing various accounting, control, and analytical
processes.

Researchers (Smith et al., 2020) stress the importance of maintaining an optimal
cash balance to meet short-term obligations, reducing financial risks.
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Recent studies highlight the integration of technology in enhancing cash control
mechanisms. Digital tools, according to researchers (Gupta & Sharma, 2021),
facilitate real-time monitoring and contribute to fraud prevention.

Scholars delve into the analytical aspect, emphasizing the role of cash flow
analysis in decision-making. In their study, Chen and Wang (2022) explore how cash
flow data aids in strategic planning and resource allocation.

A growing area of interest is the application of forensic accounting techniques in
investigating cash-related frauds. Martinez and Lee (2023) delve into forensic
approaches for uncovering irregularities in cash transactions.

The literature also addresses the evolving landscape of sustainable finance and
its impact on cash management practices. Researchers (Adams & Turner, 2023)
discuss the integration of environmental, social, and governance (ESG) factors in
cash-related decision-making.

The problematic aspects of ensuring the effective organization of accounting,
control, and analysis of funds in enterprises of various branches of the economy were
studied by scientists: F. Butynets (Butynets, 2009), S. Ostafychuk (Ostafiichuk,
2011), N. Tkachenko (Tkachenko, 2013), A. Zahorodnyi (Zagorodniy, 2011) and
others. However, there is no unity among them regarding the definition of the concept
of "cash", since a considerable range of terms is used: "money", "cash flows", "cash",
“financial resources"”, which leads to various interpretations of the essence of these
statements in accounting.

The National Accounting Regulation (Standard) 1 "General Requirements for
Financial Reporting™ No. 73 of 02/07/2013 (as amended in accordance with the Order
of the Ministry of Finance of Ukraine No. 18 of 01/12/2023) defines: "cash (money) -
cash, funds in bank accounts and demand deposits”. This interpretation of money is
the most common and is followed by the majority of scientists and practitioners.
However, the authors of published scientific monographs and articles do not have a
single opinion regarding the nature of the concept of "money", especially in the
accounting aspect. The problems of effective organization of internal control (audit),
analysis of funds are extremely relevant, which creates an objective necessity of
deepening scientific research.

Aims. The purpose of writing this article is to determine the actual issues of
accounting, control, analysis of funds in the cash register and directions for their
solution.

Methodolody. The research used a complex of general scientific methods and
techniques of cognition: theoretical generalization, analysis, synthesis, classifications.
Grouping and comparison methods were used to determine the essence of money as
an object, control and analysis. The methods of concretization and abstraction were
used to single out the features inherent in money. The dialectical method, induction,
and abstraction became the basis for proposals for improving the control of
transactions with money in the process of financial and economic activity of the
business entity.

Results. In the economic literature, the concept of "money" is not specified,
which leads to an ambiguous understanding of its essence.
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We believe that it is appropriate to specify the approaches to the definition of the
concept of "money" by scientists. The results of the study are summarized in Table 1.

Table 1. Definition of the concept of ""money"" in the publications of scientists
Source Definition

Cash means - cash in the company's cash register, demand deposits, funds

in bank accounts that are characterized by absolute liquidity, that is, they

can be used for payments at any time, or exchanged for legal means of

payment.

N.M. Tkachenko, 2013 Cash means cash on hand, money in bank accounts, other cash.

In economic practice, phenomena that are outwardly different from each

other are called money: units of account in which prices of goods are

A.G. Zagorodniy, 2011 determined, national currency, foreign currency, records on bank accounts,

funds spent on the purchase of securities, debt obligations that used for

payments.

Money is an abstract measure of economic processes, phenomena, objects,

which subjects agree to accept as a means of payment.

Cash means funds in the cash register, electronic money, funds in current

0.S. Vysochan, 2009 and other accounts in banks, which can be used at any time for making

calculations in the process of carrying out economic transactions.

Cash is a means of carrying out cash and non-cash settlements with

counterparties; on the one hand, they act as income, and on the other, as

M.V. Derius, 2010 expenses, ensuring the movement and exchange of financial resources in

combination with the information that is reflected in the relevant accounting

and reporting documents.

Source: compiled by the authors

S.M. Ostafiichuk, 2011

I.S. Neskhodovsky, 2009

Economist O.V. Zinchenko, based on the systematization of different viewpoints
of researchers, clarifies that "cash is an accounting concept that reflects the most
liquid assets of the enterprise and can be in the form of cash, funds in bank accounts,
demand deposits” (Zinchenko & Priemnytska, 2019). This definition includes the
essence of money, the directions of their use and the final result. It is also necessary
to include electronic money in the composition of monetary funds, because they have
the same characteristics as cash. Electronic funds are monetary units that are a means
of payment from electronic devices in which they are stored.

Summarizing the interpretation of scientists, the following definition can be
given: cash is an accounting concept that reflects the most liquid assets of the
enterprise and includes cash in hand, funds in bank accounts, demand deposits, cash
in transit and electronic money (Figure 1).

Article 1087 of the Civil Code of Ukraine regulates that settlements with the
participation of natural persons, which are not related to their entrepreneurial activity,
can be carried out in cash or non-cash form.

Settlements between legal entities, as well as settlements with the participation
of natural persons, related to their entrepreneurial activity, are carried out in cashless
form. Settlements between these persons can also be made in cash, unless otherwise
established by law.

Limit amounts of cash payments for individuals and legal entities, as well as for
individual entrepreneurs are established by the National Bank of Ukraine.
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Figure 1 — Composition of the company's funds
Source: developed by the authors

Regulation No. 148 stipulates that cash settlements/cash settlements are cash
payments by economic entities and individuals for products sold (goods, work
performed, services provided), as well as for transactions not directly related to the
sale of products ( goods, works, services) and other property.

Currently, cash settlements are carried out through registrars of settlement
operations (RPO) or with the use of settlement receipts (RC); the cash register of the
enterprise - with the registration of profitable cash orders; bank institutions - by
depositing cash into the relevant accounts.

According to the Regulation on conducting cash operations in the national
currency in Ukraine No. 148, cash operations are operations of business entities
among themselves and with natural persons, related to the receipt and issuance of
cash during settlements through the cash register with the reflection of these
operations in the relevant accounting books.

Cash in the cash register is one of the main objects of accounting, control and
analysis.

The main tasks of cash accounting in the cash register are:

1) carrying out cash settlements in accordance with the requirements of current
legislation;

2) timely, complete and correct documentation of operations on the receipt,
movement and use of cash;

3) ensuring the proper storage of cash and their equivalents in the cash register
of the enterprise;

4) control of the efficiency of spending cash;

5) effective organization and conducting of inventories of cash and receivables;

6) timely, complete reflection in the primary documents and accounting registers
of cash flows in the cash register of the enterprise;

7) compliance with established rules for conducting cash transactions and
making calculations between business entities;

8) organization of accounting control over compliance with settlement and
payment discipline in order to prevent the occurrence of shortages or surpluses of
cash, other abuses and fines.
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Cash flow analysis is a necessary condition for effective management of cash
flows that ensure the financial and economic activity of the enterprise. After all, an
Imbalance in the timing of cash receipts and payments can threaten the process of
implementing a business plan (budget) aimed at obtaining profit.

We believe that the main tasks of the analysis are: analysis of sources of
formation and directions of spending of funds; analysis of cash flows by types of
enterprise activity; analysis of the relationship between profit and changes in cash
flows; analysis of the relationship between the growth of financial and economic
activity and the need for cash.

The purpose of control of (external and internal) funds in the cash register is to
establish the reliability of data regarding their availability and movement;
determining the completeness and timeliness of displaying information in primary
and consolidated documents and accounting registers; verification of the correctness
of cash accounting and calculations in accordance with current legislation and the
adopted accounting policy; determining the reliability of displaying balances in the
company's reporting.

The object of control is information on the availability and movement of cash,
which is reflected in account 30 "Cash" and in the corresponding forms of financial
reporting.

The main tasks of external and internal control of funds in the cash register are
specified in Figure 2.

The main tasks of controlling cash in the cash register of the
enterprise

L

verification of the conditions for the storage of cash and other monetary documents
in the cash register of the enterprise

establishing legality, timeliness and completeness of cash transactions

verification of compliance with the rules of documentation of cash flow operations

verification of compliance with the limit of cash in the cash register, conditions for
issuing it for current needs and rules for storing cash documents, etc.

verification of the compliance of synthetic and analytical accounting data,
operational reporting, financial reporting regarding the accounting of funds in the
company's cash register

Figure 2. The main tasks in the control of funds in the cash register of the

enterprise
Source: developed by the authors
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Internal control at the enterprise should consist of a number of consecutive

stages:

— internal audit planning;

— preparation for internal control of the company's activities;

— drawing up an inspection program;

— organization of work on site (object);

— documentary and actual verification of the company's assets;

_ systematization of materials for internal control of the state of assets and
preparation of an inspection report (a report based on the results of the inspection);

— coordination and discussion of the consequences of the internal audit at the
enterprise;

— approval of internal control materials;

— control over the implementation of decisions made based on the inspection
materials.

To improve the process of collecting, processing and summarizing data, we
offer mock-ups of working documents of the internal auditor, which are listed in
Tables 2-3.

Conclusions. Thus, the study of funds and cash settlements as objects of
accounting, control and analysis allowed:

1) carry out a critical review of the concept of "money" in economic literary
sources and determine the essence of this economic category;

2) specify the main tasks of accounting, control and analysis of funds;

3) offer for use by external and internal auditors mock-ups of working
documents for summarizing the results of checking cash transactions, which will
allow to quickly record violations of payment discipline at the enterprise and carry
out their representative analysis for further liquidation.
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Disclosure statement. The authors do not have any conflict of interest.

References:
1. Activities of domestic enterprises during the war in Ukraine: a study of the real situation and needs (July 2022).
Kyiv: Center for resource-efficient and clean production, 2022. 23 p. [in Ukr.]
2. Adams, R., & Turner, S. (2023). "Sustainable Cash Management: Incorporating ESG Factors." Journal of
Sustainable Finance, 29(5), 203-218.
3. Butynets, F.F. (2009) Bukhhalterskyi finansovyi oblik: [Financial accounting], Zhytomyr: PE Ruta Publ., 912 p. [in
Ukr.]
4. Chen, Q., & Wang, L. (2022). "Cash Flow Analysis and Strategic Decision-Making: An Empirical Study." Strategic
Finance Journal, 35(4), 78-94.
5. Deriy, M. (2010) Definitions of "cash" and "cash flows": differences and relationships. Economic analysis. Issue 6.
64 p. [in Ukr.]
6. Gupta, R., & Sharma, S. (2021). "Technological Interventions in Cash Control: A Study of Emerging Trends."
International Journal of Accounting and Finance, 15(3), 112-130.
7. Martinez, G., & Lee, H. (2023). "Forensic Accounting in Unraveling Cash Frauds: A Comprehensive Review."
Journal of Forensic Accounting Research, 41(1), 105-120.
8. National Bank of Ukraine (2017) Resolution «On Approval of the Regulations on the Cash Flow Operations in the
National Currency in Ukraine». Available at : http://zakon3.rada.gov.ua/laws/show/v0148500-17. (Accessed 15
December 2023). [in Ukr.]
9. Neskhodovsky, I.S, (2009). Cash accounting and control of their execution in trade enterprises: autoref. thesis for
obtaining sciences. Candidate's degree economy Sciences: 08.00.09 "Accounting, analysis and audit"./I.S.
Neskhodovskyi. Kyiv, 20 p. URL: http://www.nbuv.gov.ua/ard/2009/09nisvpt.zip. (application date 15.12.2023) [in
Ukr.]

68



Issue 4 (16), 2023 Economics, Finance and Management Review

10. Ostafiichuk, S.M. (2011). Hroshovi koshty ta yikh ekvivalenty — nailikvidnishi aktyvy pidpryiemstva [Cash and
cash equivalents are the most liquid assets of an enterprise]. Naukovyi visnyk Uzhhorodskoho universytetu [Announcer
Uzhgorod University]. pp. 215-220. [in Ukr.] (Accessed 05 December 2023) [in Ukr.]

11. Smith, J., Brown, A., & Johnson, M. (2020). "Liquidity Management in Contemporary Business: A Comprehensive
Review." Journal of Finance and Accounting, 28(2), 45-62.

12. The Ministry of Finance of Ukraine (2013). National ukrainian accounting standard 1 «General requirements for
financial statements». Awvailable at : http://zakon5.rada.gov.ua/laws/show/z0336-13/page. (Accessed 14 December
2023). [in Ukr.]

13.The Verkhovna Rada of Ukraine (2003). The Civil Code of Ukraine. Available at
http://zakon0.rada.gov.ua/laws/show/435-15. (Accessed 15 December 2023). [in Ukr.]

14. Tkachenko, N. M., (2013). Bukhhalterskyi (finansovyi) oblik, opodatkuvannia i zvitnist [Accounting (financial
accounting), taxation and reporting], Kyiv, Alerta Publ., 982 p. [in Ukr.]

15. Vysochan, O.S. (2009). Oblik i kontrol hroshovykh koshtiv ta yikh ekvivalentna teoriia, metodychna orhanizatsiia
[Accounting and control of cash and cash equivalents: theory, methods, arrangement] Extended abstract of PhD
dissertation (Accounting, Analysis and Auditing). Kyiv, 23 p. [in Ukr.]

16. Zagorodniy, A.H., (2011). Accounting and auditing: terminological dictionary, Lviv: "Center of Europe", 2011, 164
p. [in Ukr.]

17. Zinchenko, O.V., Priemnytska, V.O. (2019) Economic essence and classification of money. Market infrastructure.
Release. 38. 396 p. [in Ukr.]

69



0L

sioyine ay) Aq padojanap :924n0g

aT 14 €T 4" 1T ] 6 8 L 9 9 14 € 4 T
uoIIPUOD Junowe | ajep | unowe | ayep | wnowe | ajep | junowe | a1ep junowre ajep wunowe
[e1oueULy Y1 1 posnes arep
ccn” wwmﬂww_%% oym uosiad uonearjgnd SJ13pJo SJ13pJo MB3IA3I
° >_H_._ ol w_h ay) JO aweu ay) 1a6pa) [elsusD s pue uodai sJa1yse)d %004 yse)d Useo Juawasingsip Aq ysed ajgenjoid Japun yuow
} mr.__a.m_o._ pue UONE|OIA 3L T 'ON auIzefep yses Jo Juawasingsip | uo yseo joidigdas | Bunuodal syl
JO 1U81U02 By L
UOIIeJOIA 3L}
Jo 19edwi 8y SjusWINdop BunuNoJoe Ul s101edIpU|

(Auedwod Jo swep)

Ul SJUBLWUSIL]S [eIoURULL pUR SJUBLLINJOP Buiunodde ul eyep Moj)
ysed Jo Ae|dsip ay1 Jo SSauU1994409 8yl BuIoayd Jo s1Nsad ayl Uo paseq J401pne [eulalul ayl Jo 1uswnaop BUIopn "€ ajqel

sloyine ay1 Aq padojanap :921n0s

qT 14 €T [A4) 17 0T 6 8 L 9 S 14 € [4 T
S | e | HYN gy | HYN ey | HYN gy | HYN oep | VO gep | HYO  gep g
junowe unowe unowe unowe junowe junowre wunowe _—
3 5o
yodal 1i0dal 3 @S
[72] e
JapJo yseds ® o} Jo dLi ssauisng 13p10 19pI0 USeD a1qeIyold ® 1o} Jo dii ssauisng 19p10 S W S
a|genyold ayy 01 ® 10} panssi spuny ® 10} panssi spuny =Rl
5 yseo Juswiasingsip sy 01 Buipiodae Jsisihal Usea Juswasingsip 2 2 %
uIp4odoe Jaisibal | Jo asn ay) uo uodsy 5 10 3sn ay} uo uoday 5 T 23
Aq UOIRIASG 5 e 0] Buipioaoe Uysea ay} 01 douejeq 5 e 0] Buipioaoe T =
el LSe a8y} 01 doue|eq ay1 01 Buipiodoe ay1 01 buipiodge =
yseoa Buinssi yses ay1 Jo uinjal ysea buinssi TS a s
Used ay} Jo uinjal uosJlad a|qeIunoade uoslad a|geIunoade s =
3y} Jo Bunuodai 3y} Jo Bunuodai S m M
uonoadsul ay) Jo 3nsal ay1 01 Bulplody Auedwod ayy 01 Bulpiodoy e °

(Auedwo) Jo aweN)

ul asn s31 pue bunaodad 10} ysed Buinssi
104 aunpadsoad ay1 yum asueljdwod Buixaayd JO S1Nsad syl Uuo paseq Jolipne [eudajul ay) JO Juswinaop BUAopn "2 31gel

M3IA3Y JUBWalRURIA pue 3dueUlH ‘SOIWOU0DT €20z ‘(91) ¥ anss|




